


0DQLGRRZL� LV�2MLEZD\� IRU� ³6SLULW´��+HUH�DW�&DPS�5RWDU\�ZH�KDYH�
LGHQWLILHG� WRWHP� 6SLULWV� WKDW� UHSUHVHQW� RXU� FDPS�� 6FRXWV� ZLOO�
FRPSOHWH�D�OLVW�RI�FKDOOHQJHV�IRU�HDFK�VSLULW�� 

7KHVH� FKDOOHQJHV� ZLOO� WHVW� HDFK� 6FRXW¶V� EDVLF� 6FRXWLQJ� 6NLOOV�� DV�
ZHOO�DV�H[SDQG�XSRQ�WKHLU�VNLOOV�DQG�NQRZOHGJH��7KHVH�FKDOOHQJHV�
ZLOO� UDQJH� IURP�GHPRQVWUDWLQJ� VNLOOV�� DVVLVWLQJ�RWKHU�6FRXWV�DORQJ�
WKHLU�RZQ�7UDLO�WR�(DJOH��DQG�SURYLGLQJ�FRPPXQLW\�VHUYLFH�WKURXJK�
VHUYLFH�DQG�FRQVHUYDWLRQ�SURMHFWV�� 

6FRXWV�ZLOO�EH�DZDUGHG�WKH�0DQLGRRZL�3DWFK�ZKHQ�WKH\�FRPSOHWH�
WKH�$JRQJRV�7RWHP�&KDOOHQJHV��DV�ZHOO�DV�WKH�$JRQJRV�SLQ��8SRQ�
FRPSOHWLQJ�WKH�RWKHU�7RWHP�&KDOOHQJHV��WKH�6FRXW�ZLOO�UHFHLYH�WKH�
SLQ� IRU� WKH� KLJKHVW� OHYHO� RI� 7RWHP� FKDOOHQJHV�� )RU� H[DPSOH�� ,I� D�

6FRXW� FRPSOHWHV� WKH� FKDOOHQJHV� IRU�0DNZD�
DQG�0DDQJ��+H�ZLOO�EH�DZDUGHG�WKH�SLQ�IRU�
0DNZD� DQG� FHUWLILFDWH� IRU� 0DDQJ�� ZKLFK�
DOORZ� KLP� WR� SXUFKDVH� WKH� 0DDQJ� 3LQ��
6FRXWV�0867�KDYH� WKHLU�FHUWLILFDWH� LQ�RUGHU�
WR�SXUFKDVH�SUHYLRXV�SLQV� 

0DQLGRRZL�3DWFK 

$JRQJRV�3LQ 

0DQLGRRZL�&HUWLILFDWH 



6FRXWV�GR�QRW�KDYH�WR�DWWHQG�&DPS�5RWDU\�LQ�FRQVHFXWLYH�\HDUV�WR�
TXDOLI\�IRU�D�OHYHO��)RU�H[DPSOH��$�ILUVW�<HDU�FDPSHU�DWWHQGV�&DPS�
5RWDU\�LQ������DQG�HDUQV�KLV�3DWFK�DQG�$JRQJRV�7RWHP�&KDOOHQJH��
+H�WKHQ�DWWHQGV�*HUEHU�6FRXW�5HVHUYDWLRQ�LQ������DQG�UHWXUQV�WR�
&DPS�5RWDU\� LQ�������+H�ZLOO� VWLOO� EH�DEOH� WR�ZRUN�RQ�KLV�0DDQJ�
7RWHP�&KDOOHQJH� 

$GGLWLRQDOO\��6FRXWV�FDQ�EDFN�GDWH�\HDUV�DWWHQGHG�DW�&DPS�5RWDU\��
)RU� H[DPSOH�� $� 6FRXW� ZKR� KDV� DWWHQGHG� &DPS� 5RWDU\� LQ� ������
������ ������ DQG�ZLOO� DWWHQG� LQ� ����� FDQ�ZRUN� RQ� � KLV� $JRQJRV��
0DDQJ� �� 0DNZD�� DQG� 0RR]� 7RWHP� &KDOOHQJHV�� 1R� RWKHU�
UHTXLUHPHQWV� FDQ� EH� EDFN� GDWHG�� DQG� FRPSOHWHG� GXULQJ� VXPPHU�
FDPS�DW�&DPS�5RWDU\ 

+RXUV� RI� VHUYLFH� FDQQRW� EH� FRPELQHG�� )RU� H[DPSOH�� $� 6FRXW�
FDQQRW� GR� WKH� KRXUV� RI� 6HUYLFH� IRU� 0DNZD� ��� KRXUV�� DQG� KDYH�
WKHP�DOVR�FRXQW�IRU�0DDQJ����+RXUV���+RZHYHU��D�6FRXW�FDQ�GR�D�
WRWDO�RI���KRXUV�RI�VHUYLFH�DQG�PHHW�ERWK�UHTXLUHPHQWV� 

$� 6FRXW� ZDQWLQJ� WR� SURYLGH� /HDGHUVKLS� VHUYLFH� WR� FRPSOHWH� WKH�
(VLEDQ� DQG� 0LJL]L� 7RWHP� &KDOOHQJHV�� ZLOO� PHHW� ZLWK� WKHLU�
6FRXWPDVWHU�DQG�GHFLGHG�WRJHWKHU�ZKDW�WKRVH�VHUYLFHV�VKRXOG�EH� 

5HTXLUHPHQWV� PXVW� EH� VLJQHG� RII� DQG� YHULILHG� E\� WKH� 6FRXW¶V�
6FRXWPDVWHU� DQG� UHSRUWHG� WR� WKH� RIILFH� RQ� WKH� WURRSV�0DQLGRRZL�
5HSRUW�E\�������SP�RQ�)ULGD\� 



$JRQJRV 
$WWHQG�&DPS�5RWDU\�IRU�DW�OHDVW���VXPPHU 

3URYLGH���+RXUV�RI�6HUYLFH 

&RPSOHWH����5DQN�UHTXLUHPHQWV�RU���0HULW�%DGJHV 

3DVV�WKH�%6$�6ZLPPHUV�7HVW 

3DUWLFLSDWH�LQ���&DPS�:LGH�$FWLYLWLHV� 

0DDQJ 
$WWHQG�&DPS�5RWDU\�IRU�DW�OHDVW���VXPPHUV 

3URYLGH���+RXUV�RI�6HUYLFH 

&RPSOHWH����5DQN�UHTXLUHPHQWV�RU���0HULW�%DGJHV 

6WDUW�D�ILUH�XVLQJ���GLIIHUHQW�PHWKRGV 

3DUWLFLSDWH�LQ���&DPS�:LGH�$FWLYLWLHV� 

0DNZD 
$WWHQG�&DPS�5RWDU\�IRU�DW�OHDVW���VXPPHUV 

3URYLGH���+RXUV�RI�6HUYLFH 

&RPSOHWH���0HULW�%DGJHV 

&RPSOHWH�DOO���2ULHQWHHULQJ�&RXUVHV 



0RR] 
$WWHQG�&DPS�5RWDU\�IRU�DW�OHDVW���VXPPHUV 

/HDG�D�JURXS�LQ����+RXUV�RI�6HUYLFH 

&RPSOHWH�3URMHFW�&23( 

-RLQ�WKH����.QRW�&OXE 

&RPSOHWH�WKH�6KRRWLQJ�6SRUWV�0DQLGRRZL�6FRUHV 
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(VLEDQ 
$WWHQG�&DPS�5RWDU\�IRU�DW�OHDVW���VXPPHUV 

/HDG�D�JURXS�LQ���+RXUV�RI�6HUYLFH 

&RPSOHWH�D�%6$�7UDLQLQJ 

3URYLGH�/HDGHUVKLS�6HUYLFHV 

7HDFK�D�VNLOO 



ü 5HTXLUHPHQW 'DWH ,QLWLDOV 

 $WWHQG�&DPS�5RWDU\�IRU�DW�/HDVW���6XPPHU   

 3URYLGH���KRXUV�RI�VHUYLFH   

 &RPSOHWH����5DQN�UHTXLUHPHQWV�RU���0HULW�%DGJHV   

 3DVV�WKH�%6$�6ZLPPHUV�7HVW   

 

3DUWLFLSDWH�LQ���&DPS�:LGH�$FWLYLWLHV 

������-�$�IHZ�H[DPSOHV�RI�D�FDPS�ZLGH�DFWLYLW\�DUH��&DUGERDUG�
%RDW�5DFH��$TXDWLFV�1LQMD�:DUULRU��&DPS�ZLGH�JDPHV��0RY�
LH�1LJKW��HWF� 

  

$JRQJRV—&KLSPXQN 



0DDQJ—/RRQ 
ü 5HTXLUHPHQW 'DWH ,QLWLDOV 

 $WWHQG�&DPS�5RWDU\�IRU�DW�/HDVW���6XPPHUV   

 3URYLGH���KRXUV�RI�VHUYLFH   

 &RPSOHWH����5DQN�UHTXLUHPHQWV�RU���0HULW�%DGJHV   

 
6WDUW�D�ILUH�XVLQJ���GLIIHUHQW�PHWKRGV 

������-�0DWFKHV�DQG�/LJKWHU�DUH�QRW�DOORZHG 
  

 

3DUWLFLSDWH�LQ���&DPS�:LGH�$FWLYLWLHV 

������-�$�IHZ�H[DPSOHV�RI�D�FDPS�ZLGH�DFWLYLW\�DUH��&DUGERDUG�
%RDW�5DFH��$TXDWLFV�1LQMD�:DUULRU��&DPS�ZLGH�JDPHV��0RY�
LH�1LJKW��HWF� 

  



0DNZD—%HDU 
ü 5HTXLUHPHQW 'DWH ,QLWLDOV 

 $WWHQG�&DPS�5RWDU\�IRU�DW�/HDVW���6XPPHUV   

 3URYLGH���KRXUV�RI�VHUYLFH   

 &RPSOHWH���0HULW�%DGJHV   

 &RPSOHWH�DOO���2ULHQWHHULQJ�&RXUVHV   



ü 5HTXLUHPHQW 'DWH ,QLWLDOV 

 $WWHQG�&DPS�5RWDU\�IRU�DW�/HDVW���6XPPHUV   

 /HDG�D�JURXS�LQ���KRXUV�RI�VHUYLFH   

 &RPSOHWH�3URMHFW�&23(   

 -RLQ�WKH����.QRW�&OXE   

 

&RPSOHWH�WKH�IROORZLQJ�6KRRWLQJ�6SRUWV�6FRUHV� 

������-�$UFKHU\–����DUURZV�LQ�ILYH-DUURZ�HQGV��DW�D�GLVWDQFH�RI�
���\DUGV 

������-�5LIOH–�)URP�D�VWDQGLQJ�SRVLWLRQ��ILUH�ILYH�JURXSV��ILYH�
VKRWV�SHU�JURXS���(DFK�VKRW�LQ�WKH�JURXS�PXVW�PHHW�D�PLQL�
PXP�VFRUH�RI��� 

������-�6KRWJXQ–�+LW�DW�OHDVW����RXW�RI����WDUJHWV�LQ�WZR���-
WDUJHW�JURXSV��$�PLQLPXP�RI����VKRWV�PXVW�EH�ILUHG� 

  

0RR]—0RRVH 



ü 5HTXLUHPHQW 'DWH ,QLWLDOV 

 $WWHQG�&DPS�5RWDU\�IRU�DW�/HDVW���6XPPHUV   

 /HDG�D�JURXS�LQ���+RXUV�RI�6HUYLFH   

 

&RPSOHWH�D�%6$�7UDLQLQJ�RU�$ZDUG 

������-�$�IHZ�H[DPSOHV�DUH��&OLPE�RQ�6DIHO\��7UHN�6DIHO\��6QRU�
NHOLQJ�%6$��%6$�6WDQG-8S�3DGGOHERDUG��.D\DNLQJ�%6$��0LOH�
6ZLP��HWF� 

  

 
&RPSOHWH�D�%6$�7UDLQLQJ�RU�$ZDUG 

������-�$�IHZ�H[DPSOHV�DUH��&OLPE�RQ�8S�3DGGOHERDUG��.D\DNLQJ�
%6$��0LOH�6ZLP��HWF� 

  

 7HDFK�D�VNLOO   

(VLEDQ—5DFFRRQ 



ü 5HTXLUHPHQW 'DWH ,QLWLDOV 

 $WWHQG�&DPS�5RWDU\�IRU�DW�/HDVW���6XPPHUV   

 /HDG�D�JURXS�LQ���+RXUV�RI�6HUYLFH   

 3URYLGH�/HDGHUVKLS�6HUYLFHV   

 

:LOGHUQHVV�2XWSRVW 

������-�6HW�XS�D�ZLOGHUQHVV�RXWSRVW�QHDU�\RXU�WURRSV�FDPS�VLWH�
DQG�VSHQG�DW�OHDVW���QLJKWV�LQ�WKH�VLWH��7KLV�LV�WR�LQFOXGH�D�
VKHOWHU�\RX�FRQVWUXFW���6LWH�VKRXOG�EH�VHW�XS�VLPLODU�WR�D�
ZLOGHUQHVV�VXUYLYDO�EDVH�FDPS� 

  

 3UHSDUH�DQG�FRRN�D�PHDO�RYHU�DQ�RSHQ�IODPH�   

0LJL]L—(DJOH 




